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Livin’s a hit easier as

Manhaﬂan rents fall

By IowTorouss

Down market

Average apartment rents have plummeted across most of Manhattan since 2007, while
afew neighborhoods managed to post o:

someting
mmn» b’nhcr has hcun
3 m':mmpw,m drive
o e Gt of ening
o Manhat

fis Towest Jevel sinee st

Doorman studio
52,075

et Report released
yesterday.
“The average Manhattan

Doorman 2 BR
54,786

more than 20 percent

Butthe drop may be
deeper * than’ re-
ported i andlord conces-

ers was Midtown on the

East Side.where rents for
studio in a_doorm:

building dropped zuw

hotiny oeighborhoods possed b
‘monthl ecause of new
only two y buildings  tha

‘Ammong the Biggest los- d within the past

Non-doorman studio

oz e

year, Baum said
n the Lower East Side,
rens I dodeman buld
ingejumped 53 peent
.‘ !" his pmnmh,
,4 with 2007 In
m.u.np the

pace witl
hew units coming on to
the market

. Among the retal ups and downs:

Non-doorman 2 BR
$2,807

¥ Doorman 1BR

o

UP1533%

‘Source: Manhatan Retal arket Repot by The Rea Estate Group

h‘“.wm.l...m rea, where sinled
Romes feich 2" percent

hiller

. the average sales
n areas around the nation

Based on the umv. data, however, we see no
gridence tha o recovery n home prices has
begun,” said Seb's David Bltzer. - Tom Topousis




